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BaHk Poccumn BuanT cumnTombl pasroHa nHnsumMm B CTpaHe Ha ooHe naHaemun, 3assuna
rnaea perynsitopa 9noeupa HabuynnuHa Ha I"ainpgapoeckom doopymMe. HanomHuM, no ntoram
NPOLWOro roga perynatop Xaan pocrta uHnaumm 0o 4%. B pesynbtate oH coctasun 4,9%.
HenaBHo B UHTEpPBbIO areHTCcTBY «bnymbepr» HabuynnuHa npegnonoxwuna, 4To B peBpane
YPOBEHb NOTPEOUTENLCKMX LIEH MOXET OOCTUrHYTb MYKa, BMIOTHYIO NPpMbnn3neBwmnck K 5%.
Ho, no Bceli BUOAMMOCTU, 1 B 3TOM CNy4ae YMHOBHUKW SIBHO NonagyT nanbuem B Hebo, aaxe
onupascb Ha cyrybo ocouumanbHyo, CUNbHO NPUYKPALIEHHYO CTAaTUCTUKY.

HATMOMHWM, B koHue 2020 rona Habnogancsa BCnieck NHNSALMKN, CBA3aHHbIA B TOM YUC/e
CO CHUXEeHMneM Kypca pybns. Toroa xe yCununmcb n MHNALNOHHBIE OXMOaHUS Yy busHeca u
rpaxgaH. CornacHo oaHHbIM onpoca PoHpa «ObwecTBeHHOE MHEHME», Bonee BbicTpoe, YeM
paHblue, NOBbIWEHNE LIEH HA OCHOBHbIE NPOAYKTbI, TOBAPbI U YCNYrn B NOCNEAHNIA MECSL,
3ameTunnm 64% rpaxpaH P®.

B Poccun, roe ypoBeHb XU3HW B pasbl HAXeE, YeM B pa3BUTbIX CTpaHax, MHANSILUMS Mo CyTH
ABNsSieTCA Hanorom Ha 6enHbix. [leincTBMTenbHO, ecnu ons pasbyxwero npu MyTuHe, kak
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HacocaBlascs KpoByY NSIBKa, YUHOBHUYbETO annaparta u o6nackaHHbIX BNacTbio
MUNNNapaepoB NOBbIWEHNE OTAENbHbIX KaTeropuii NPO4yKTOB B MarasvHe faxe Ha
«MYCTSIKOBbIE» HECKO/NbKO AECSATKOB pybnel 4To cnoHy ApobuHa, To a8 60MbWUHCTBA
HaceneHns 3T1o KpaiHe 6one3HeHHbI yaap no Kowenbky. OcobeHHO B yCNoBMSIX
KOpPOHaKpuaunca, KOTOPoMy COMyTCTBYIOT NafeHne N0X0O0B rpaxaaH v PocT apMun
6e3paboTHbIX. MoaToMy Aaxe HeOONbLIOE NOBbILEHME LIEH Ceiyac olwylaeTcs HaceneHneMm
ropasno 60ne3HeHHee, YEM [0 NaHOEeMUUN.

Bnactn neMoHcTpurpytoT 3a60Ty 0 rpax.aaHax, m3bvpartesibHO 3aMOPO3VB Ha BPEMSI LieHbl Ha
NOACONHEYHOe Macno u caxap. Ho passe noan NUTaOTCS OLHUMU NULWb 3TUMK NPOAYKTaMN?
B 10 Xe BpeMsi ocTa/bHble HE MEHEE 3HA4YMMble MPOLOBONbCTBEHHbIE TOBAPbl MPOAOIXAtOT
nopoxatb. CeTeBble MarasmHbl NPOCTO NepPeKknanbiBaloT yNyWweHHy Npubbinb B Apyrve
KaTeropuu ToBapoB, LieHbl HA KOTOpbIe NPoAonXatoT pacti. KpoMe Toro, MoHSITHO, 4TO, Koraa
TPEXMECSYHbIA Macno-caxapHblil LLEHOBOW KapaHTWH UCTEYET, NPOM3BOANTENN HE YNyCTAT
BO3MO>XHOCTM OTbIrpaTh YNyweHHyo Npubbifib 1 LEHbI NOAAYT B ropy YABOEHHbIMU TEMNaMu.

C Opyroi cTOpOHbI, 3aMOPO3Ka LIEHHNKOB Ha caxap W NOACOMHEYHOE Macno, Kak cooblaet
npecca, yXe npueena Kk ToMy, 4To Hebo/blne 1 cpeaHe TOProBble CETY Ha4anu owylaTb
npo6nemMbl C NOCTaBKaMu, CTONKHYBIIWCL B psiae cnyYaes ¢ aedonumntom toBapa. 1o MHeHMo
3KCMepPTOB, NOCNE BBEAEHNS MaKCMMasbHbIX LEH YlWNble NOCPeaHNYECKUE KOMMaHUM CTanm
cKynaTb ToBap Ha cknap, 4Tobbl C BbIroA0M NpoAaBaTh N0 OKOHYaAHWUMN YCTAHOBNEHHOTO
NpaBnTENbCTBOM LIEHOBOrO MOpPaTOpUs.

Yucto nponaraHomcTckas Mepa no 3amopaxmsaHuio LieH Ha caxap v NoaconHeyYHoe Machno,
pasyMeeTCs, HUKaK He CMOrna npuTopMo3nTb NHADNSALUMIO, KOTOPas, No NPU3HAHMIO
HabwynnuHoi, nuwb Nnpogonxaet yckopsatbes. B To Xe BpeMs npaBnTenbCcTBO Camo
nogrankneaeTt NHA NSAUMIO, HEYMOIMMO noBsbiwas Tapudobl Ha ycnyru XKX (KoTopble MOXHO
66110 6bl 3aMOPO3NTb Ha BPEMS MaHOEMUM), aKuM3bl (Ha TOT Xe Tabak), UCKyCCTBEHHO
ocnabnss py6nb.

«/IHpnsiuma gencTemTenbHO yckopsietcs. Ecnm B Hosibpe 2020 ropa Pocctat Habnogan
npupocT ueH Ha 0,7% oT mMecsiua K Mecsily, To B aekabpe — yxe Ha 0,8%. B sHBape,
nymaeTtcs, ata TeHAEHUMS NPOOONXNTCS. OTO CBA3AHO C POCTOM LieH Ha SHEProHOCUMTENN, U
TONNMBO B PO3HULE B TOM YUCNE, & TaKXe C NOCTOSHHbIM MOA0POXaHUEM MPOAYKTOB MUTAHUS.
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[Mpy 3TOM UEeHbl HA HENPOOOBO/ILCTBEHHYIO FPYNMy TOBAPOB pPacTyT NoYTU B TpU pasa
MeOneHHee, Kak 1 LeHbl Ha yenyrn. i nsaums B Poccun — 9710 cBOe0bpasHbIii Hanor Ha
6enHbIX, U ceivyac OTIMYHO BUOHO, HTO MOYTU BCE CBOM LOXOAbl POCCUSIHE TPATAT UMEHHO Ha
NPOAYKTbI NUTAHUS, KOTOPbIE HE yCTaloT pacTu B LeHe. Ceityac ectb 60nbLWOK BONPOC NO
LeHaM Ha 6eH3uH 1 an3enb B po3HULEe: NpoansT nn Bnactn Pd cxemy nemndpepa c

He TAHNKAMW UK LeHbl BbIRAYT UCKNIOYUTENTbHO Ha PbIHOYHbBIN YPOBEHb, Kak paHee? lNoka
eCTb Hagexja Ha npoaneHne oroBOPEHHOCTEN NO COEPXMUBAHUIO CbiPbEBbIMU KOMMNAHUAMU
OTMYCKHbIX TOMMMBHbIX LeH B 0OMEH Ha (DMHAHCOBbIE KOMMEHCALMMN NPaBMTENLCTBA, HO Kak
neno 6ynet ob6CcTosITb B peanbHOCTM, cka3aTb CNoXHo. B uenom B 2021 rogy ronosas
NHANAUMS oxXnpaeTcsa He MeHee 4,2—4,5%, HO peanbHbliA MHAEKC NOTPEONTENLCKMX LiEH
MOXEeT BblpacTtu Ha 5—8%», — ckasana «[1pasge» crapwunin aHanUTUK KOMNaHum «Anbnapu»
AHnHa bogposa.

«BbaHk Poccun nposBnsieT yyneca HabniogaTenbHOCTU, 3aMEeTUB YCKOPEHNE NHAD NALMN.
Mo3Bonto cebe HaNOMHUTb, YTO MO UTOraM roga PerynaTop Xxaan pocrta uHpnaunm 0o 4%. B
peaynbtaTte oH cocTasun 4,9%. lNpnyém ato — paHHble PoccTaTa, KOoTopble yXe He nepBbI
pa3 BbI3blBAOT COMHEHUS (BEAOMCTBO CHMTAET MHAEKC NOTPebUTEeNbCKMX LEH NO KpaiHe
OrpaHnyeHHOMY KONNYeCTBY nNapameTpoB, NOCTOSAHHO 324HMM YMC/IOM MEHSET METOLAMKY
NOOCYETOB, CCbINAACh HA «A0CYETHI MO BHOBb MOCTYMNUBLUNM OaHHbIM», BHOCUT KOPPEKTUPOBKMN
n 7.4.). Onpocbl HaceneHus, ny4ie 3HakoMoro ¢ POCTOM LieH, 4eM PoccTart, nokasbiBaloT, YTO
dhakTnyeckaa nHgnaumsa Kk koHuy 2020 roga gowna oo 12%, a oxungaemas B redeHue 2021
roga coctaBsnsieT He meHee 10%. Brnpoyem, 4T06bl B 3TOM yOEANTLCA, HE HYXHO ObITb
9KOHOMUCTOM Mnn pykoBoamuTenem LleHTpobaHka — [ocTaToyHO 3aiTh B Mara3uH. K Tomy xe
NpaBUTeNbCTBO, BUAMMO, MOHSAB, YTO «BTOpPas HE(PTb B CTpaHe» — 3TO N0au, CTano
MOBbIWATbL aKLM3bl, yBENMYMBATL HANorn n cbopbl, obnaratb wWTpadgammn BCE, YTO BOSMOXHO»,
— nogenuncs ceoum MHeHneM ¢ «lpaspon» Anekcen KopeHes, aHanutuk 'K «®UHAM».

«B Poccuu Habnogaetcs knaccnyeckas MHNaums nagepxek. B otnnumne ot nHdnaumm
cnpoca, korga pocT LueH B OCHOBHOM CBSA3aH C MONIHOW 3aHATOCTbIO B 3KOHOMUKE W BbICOKUMU
pacxonamm noTpebutenein (yero B Poccuu cenyvac Het, 6espaboTtumua coctasnseTt 6,1%,
PO3HUYHbIE NPOAaXW B HOSIOpe — MUHYC 3,1% roa K roay), y Hawen «MHNSLUN N3aepXxek»
Apyrve, a nog4ac ngaxe npoTuUBOMONOXHbIE MPUYUHBI pocTa. Takon TN NHNALMM ropasao
OoCTpee BOCMNpuHUMaeTcs rpax.gaHamu. [NpocTo noTomy, 410, B OTNYME OT MHAPNSALUMN Cnpoca,
OH He ConpoBOXaeTcs ornepexarowmMm poCTOM AOX0O0B, a 04eHb YacTo NepexoanT B
NPOAONXUTENbHbIE CTarPNALMOHHbIE OEeNPeCcCuBHbIE Nepuoabl C COKpaLleHNeM peanbHbIX
00X0O0B rpaxaaH. U, k coxaneHuto, To, 4To Mbl Habnogaem B Poccun ceinyac, 04eHb NOXoxXe
MMEHHO Ha Takylo cutyaumio. B 6nmnxariwmve oBa-tpu Mecsiua MHNSLMS MOXeT OblTb
orepexarollei B LieHax Ha Tonnmeo, 0CoBeHHO B MapTe-anpene, Ha 06yBb 1 ogexay,
ankoronb U MakapoHHble n3nenus», — oTMeTun B becene ¢ «MpaBooi» cTapwmnin aHanMTuK
komnaHuun Forex Optimum AnekcaHap Po3amaH.
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Muxamnn EBC TUTHEEB.
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